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Mota-Engil past main milestones

»

MOTAENSL

1952 1976 1994 2005 2012 2013 2014 2016
Incorporation Mota & Mota& Lists on Restructures 6175 Mn Acquisition Ports& Logistics
of Engilin Companhia Companhia Euronext organisational listed of EGF businesses sale
Portugal begins diversifies Li sbonijs mmadeito mediumterm Mota-Engil
operations in its sgrwce shareindex geographlc bonds issued SGPS Indaquasale
Portugal offering ) business
MotaEngil segments completes
SGPS 6160 Mn Agreement to
completes ABB sellAscendi ijs
6110 Mn assets
® ABB ® ®
® ® @ o
[ J [ ] o
1946 1952 1974 1987 2000 2006 2012 2013 2015 2017
Incorporation Completion Expansion IPO oMota& Merger of Entersthe  Awarded Announced Delisting of Firstclosing
of Mota& of the first into Sub  Companhimn  Mota& logistics two intention to MEAFR and ofAscend
Companhian major Saharan the Lisbon Companhia sector sections of  spin-off and ME SGPS assets sale
Angola project: countries Stock Exchange andEngil through the the Nacala list its share to Ardian
Luanda other than acquisition  Corridor African capital
International Angola of theTertir railway business increase
Airport in Group in project in
Angola Portugal Malawi



International footprint, local presence

12015 figures.

22 countries o —
POLAND

SPAIN

7 IRELAND

TurnoveYt. 62.4 Bn ZECH REPUBLIC

SLOVAKIA
HUNGARY

Ebitdd: 6367 Mn

A @




Distinctive capabilities

Skilled Human Leading Long standing Execution and Equipment Risk
Capital positions experience logistics focus asset base management

Across regions and businesses




Mota-Engil’s share

A Mota Family has long term commitment and fully supports strategy
A Mota Family has an equity stake of 63%
A Market capitalizatior3395 Mn (03 March 2017)

A Payout policy: 50975%

Ten year relative return? Ten year share price performance? (€)
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Regional segments overview

MOTAENSL

2015 EBITDA contribution

Turnovel6 Mr/ Yo 835/-21% 700/+30%

EBITDAG M/ YoV 176/-36% 76/+107%
EBITDAnargin 21% 11%
EBITDAontribution 47% 20%
Angold Peru

Mozambique Mexico

Malawi Brazil

Other Colombia

1Sonangol (Angola State oil company) and other Angolan investors bought a 49% stake ifEMgitaAngola in 2010.




Diversified geographic exposure

A Turnover reflects diversified exposure to Europe, Africa and Latin America

AEBI TDA margin reflects Africais contributio
America profitability improvement

A Robust backlog with Latin America representing 48% of the total

AGeographic diversification of Africaijs back

Turnover EBITDA Backlog
2015: €2,434 Mn 2015: €367 Mn 2015: €4,087 Mn

M Europe

I Africa

M LatAm
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MOTAENSL

Strong backlog position

Backlog evolution (€ Bn)?!

Backlog/sales
2015: 2.0x

M Europe
I Africa
M LatAm
2010 2011 2012 2013 2014 2015
[Outside Europe 36% 53% 70% 7% 7% 78% ]

1Contracts already financed. Excludes future revenues from concessions (motorways and EGF).
)



Rigorous investment policy

Capex evolution (€ Mn)

2013 2014 2015
9.3%
106 7.2% 113 107
5.0% 92 6.0%
61 4.3%

54 3.6%
Growth Maint. Capex Capex/ Growth Maint. Capex Capex/ Growth Maint. Capex Capex/
/| Sales Backlog / Sales Backlog / Sales Backlog

ASustaining future growth based on rigorous

A Keeping a strict investment policydptimize cash management




Committed to decrease net debt/EBITDA

Net debt! and EBITDA evolution (€ Mn)
4.1x

3.6 3.4x

3.1x In June 2016

— Net debt/EBITDA
B Total net debt
' Non-recourse debt
[ EBITDA
2010 2011 2012 2013 2014 2015
[ Interest Coverage3 2.2x 2.1x 2.0x 2.3x 2.6x 1.2x ]
1Excludes leasing and factoring. In 2015 et debt is deducted from the financial assets held by Africa.
2Mota-Engi ks twelve months EBI TDA, including EGF annuali zed EBI dtddAoma thalfinamesat asséteheltt byr el at e d
Africa).

3Interest coverage =

10



Net debt down €238 Mn in the 1H16

A Net debt, including leasing and factoring, amounted1@32 Mn, down5238 Mn in the 1H186,
benefiting from asset sales and balance sheet focus

A Nonrecourse net debt 06107 Mn totally related to EGF
A Leasing and factoring 6212 Mn, of whicl§140 Mn is related to leasing

A Average cost of debt of 5.6%, down year to date, but in the short term slightly impacted by the re:
mix

A Average debt life at 2.48 years
Gross debt maturity, June 2016¢ Mn) Average cost of debt and average debt life (years)

6.18%

5.78% 5 29% 5 60%
230 2.63 248 2.57 248
b I .
137 l
1year 2 years 3 years 4 years S5years >5years Dec13 Decl4 Decl5 Marl6 Jun16

I Nonrevolving Revolving

1Excludindeasingandfactoring 11



Maintaining high level of liquidity

Liquidity position, June 201& (Mn)

Cash & equivalents Undrawn credit
lines

Total

A Total liquidity position c§573 Mn,
corresponding to ¢.30% of total gross
debt, including leasing and factoring

A Invested capital optimisation, namely in
working capital should contribute to
further improvement

ARecenfA s ¢ e trashsadfien
completion and remainings cendi ij
assets sale will further strengthen the
capital structure




Diversifying funding sources

A Diversification of financing sources, decreasing dependence on bank debt, that currently
corresponds to 65% of the total, down from 78% in 2012

A Bond issues playing a crucial role in changing debt profile: USB56110 Mn, US$25
Mn, 695 Mnissued in July 2015

ABank Loansij exposure to international banks
Funding sources

B Bank loans
I Commercial paper

Bonds

2012 2013 2014 2015

13
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* Projects that drive
the future




At a glance

Turnover (€ Mn) EBITDA (€ Mn) and margin (%)
CAGR -4% CAGR +4%
12%
1,196 -
eom 121
100 — ]
~~— | —

8}/9/

2010 2011 2012 2013 2014 2015 2010 2011 2012 2013 2014 2015

Backlog?! (€ Mn)

2,145 CAGR -16%

919

2010 2011 2012 2013 2014 2015

1Contracts already signed and financed. Excludes future revenues from concessions (motorways and EGF).
e ——
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Leadership in E&C

Positioning

Strategy

Growth
opportunities

A Marketleader

A Strongprofitability

A Infrastructurehighwaysyailwaysdams,pipelines,...

A Constructionpublicandindustrialbuildings,realestate,...

A Maintainleadership

A Optimiseglobalstructure

A Increaser e s o umolaligy ;1 gnticipationof the constructionsectorrecessionn
Portugal

A Leverageon competenciesknow-how and HumanCapitalto strengthenbusiness
internationalization

A Infrastructureand Constructiorsectorskeyto fostereconomicgrowth

APor t ucgwerimesPlan] P o r 202@Kapartially financedby EUfunds and
contemplatingailwayworksamongothers

A P o | aaordinussto be abeneficiaryform EUstructuralfunds

17



Leadership in waste management _F

Positioning

Strategy

Growth
opportunities

A Marketleadershipin:
AWaste collection, with 53% share in privatised market, supplying 2.2 Mn
inhabitants
AWastetreatment followingthe recentEGFRacquisition,which hasa marketshare
of 68%
A Highrate of contractsrenewals
A Resilientmargins

A Exploreopportunitiesin EasternEurope Angola,MozambiqueBraziland Mexico,
basedon existingknowhow
A Crosssellingof relatedservicego off-setpotentialpricingpressure

A Internationalopportunities,namelyin Latin Americaand Africa,leveragingon the
Gr o w@mpetitiveadvantagesparticularlyfollowingE G Faggsisition

18



EGF’s assets highly complementary _F

A EGF serves around 6.4 million inhabitants, which
representsa 68% marketsharein municipalsolid waste
(MSW)treatmentbusiness,with 65% of EGFrevenues
resultingfromresilientsources

A Equity price of c.6150 Mn, and EV of c.6411 Mn,
correspondingo an EV/EBITDES multiple of 6.2x

A Turnoveofc.6173 Mnand EBITDAfc.667 Mnin 2013

A Regulatory framework for the period 2016-2018
approved witha RABof 6273 MnandROAof 6.14%

A Integrated managementwith existing business, SUMA,
will allow for synergies and will help gathering
opportunitiesin AfricaandLatAm

A Companyully consolidatedsince3Q15

Waste management




Strategic overview of M&A announcements

Growth

Unique resources

Invested capital

Profitability

12014 EBITDA margin.

EGF

Ports and Logistics businesses

International opportunities
namelyin Latin America

Strong know-how and wide
technology solutions

Light or less intensive

44% EBITDA margih

Sector increasingly concentrated and
more attractive for major and global
players

Strong know-how, but scale is critical
to succeed and grow

More intensive

18% EBITDA margth

22014 EBITDA margin contribution to M@&an g ¢ohsglidated EBITDA of the assets under the transaction perimeter that are fully consolidated.

20
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At a glance

Turnover (€ Mn) EBITDA (€ Mn) and margin (%)

CAGR +5% CAGR +9%

0,
652 // 18/0/_\_/ [ e 176
| ]
115 ——

2010 2011 2012 2013 2014 2015 2010 2011 2012 2013 2014 2015

Backlog?! (€ Mn)
CAGR +6%

- » 1,225

924 —

2010 2011 2012 2013 2014 2015

1Contracts alreadx signed and financed.
22



A Currentlypresentin 11 countries

A Leadingproviderof integratedengineeringand constructionservices

A Mainsegments
A Infrastructureroads,railways dams,maritimeworks,concessionspower
A Constructionpublicandindustrialbuildings,realstate
A Environmentaservices|ogistics

Positioning

A Focughe activityin SADCegion
A Competitiveadvantageof multiculturalexperienceand equitybrand
A Trackrecordin flagshipinfrastructureprojects

A Focuson big projects with multinational private companiesand infrastructure
developmenprojects

A Localresourcesn placeto effectivelyrespondto logisticalchallenges

Strategy

A Government/supranationgbrogrammes namely in energy,transport, agro and
Growth waterbusinessegPIDAUSH360 Bn)

opportunities A Privateinvestmentsnamelyin the power, Oil&Gas mining, logistics and agro
businesssectors

23



Significant local resources

Human capital and machinery:

A Around11,000 employees(includingc.1,500 expatriates)and
c. 4,500 itemsof heavyequipmenton site

Vianawarehouse:
A Total storage area of 18,200 m2, key to enable maintaining

prudent levels of key materials, equipmentand components
requiredby operations

Precast factories & project camps:

A Facilitiesthat ensureselfrelianceof operationsin remote and

challengingenvironmentscomplementedoy campsthat house
andcaterthep r o j veorkforges

Quarries and aggregate batching plants:

A Total installed capacity of 2,940 ton/hr, with 19 plants

distributedthrough Angola(seven),SADGten) and WestAfrica
(two)

24



Major growth opportunities ahead

A The Programmefor InfrastructureDevelopmentin Africa (PIDA)which amountsto US$ 360 Bn
envisagesnfrastructuradevelopmenin the period2010-40

A The African Regional Transport Infrastructure Network (ARTIN)programme part of P D A ij
programme aims at building a road network connectingmajor cities and is expectedto be
complementedwith other importantinfrastructureinvestments,namelyports and a standardized

railwaynetwork

PIDA Transport Networks 2020 & 2040 ARTIN Programme?
Modern Highways 37,300 km
Modern Railways 30,200 km
Port Capacity 1.3 Bntons
Hydroelectric power generation 54,150 MW
Interconnectingpowerlines 16,500 km
= Cortidor 2020 New water storage capacity 20,101 hm?
== Corridor 2040
wes TAH 2020
TAH 2040

=== ECCAS Connectivity
. Hub PortProgrammes

1PIDA, African Development Bank Group.

25



MOTA ENCIL

Mexico ~ ;’rrrxtt' - Nalapa
Highway




At a glance

Turnover (€ Mn) EBITDA (€ Mn) and margin (%)
CAGR +49% CAGR +46%
700
76
12 11%
L~
96 11
2010 2011 2012 2013 2014 2015 2010 2011 2012 2013 2014

Backlog! (€ Mn)
CAGR +53% v 1,942

231

]

2010 2011 2012 2013 2014 2015

1Contracts already signed and financed. Excludes future revenues from concessions (motorways and EGF).



Present for more than 16 years in the region

A Currenfour corecountries Peru,ColombiaBraziland Mexico
A Braziland Mexicoentrythroughhighwayconcessions
A Mainsegments

Positioning A Infrastructureroads,highwaysyailways pipelines,dams,power
A Constructionprivatebuildings
A Recenhighwayconcessionsthreein Mexico,two in Colombiaandonein Aruba
A Target projects mainly in: roads, railways, mining infrastructure, ports, waste
S collection,Oil&GasgnfrastructureEnergy
trategy A Focuson currentcountries
A Increasdousinessscalein orderto maximizeprofitability
Growth A Governmeninvestmentmainly in infrastructure
s A Governmentreformsin Mexico,namelyin Oil&Gassector,to drive infrastructure
opportunities investment

28



Different market approaches

A Start of operationsin 2008 through A Start of operationsin 2011, with first
the awardof a road concessionpeing projectawardedoneyearlater
the countrywith the highestbacklog A Partnership with ODINSAin 2013,

A Top5 in Mexico / leader in the concessions sector in
- Colombia

A Construction diversification (roads,
railways, light rail, buildings) and A First concession awarded in 4G
reinforceC 0 n ¢ e sperifolon s ij ColombiannfrastructurePlanin 2014
A Entry in the electricity generation
businessn 2015

AMERICA A Start of operationsin 2009 through

roadconcessions

A Start of operationsin Latin America ) T _ _
A Acquisition of 50% stake in ECBIin

throughPeruin 1998
2012

A Top4 in Peru A C i g ¢ having full
" . o ompetitive edge o aving fu
A Untl 2.010 operationsin mining and engineeringlicense for any project in
road infrastructure,and since then Brazil
alsoleveragedn privateinvestment

To reinforce:
A Regionatrackrecordwith the financialmarket,includingmultilaterals
A Partnershipsvith local companies

A Businesdliversificatiorto wastemanagemenactivitiesnamelyin Mexicoand Brazil

29



Entering in Mexico’s Electricity Liberalised Market

MOTAENGIL

A new business
A Leadingrolein the openingofMe x i aleotiicigfliberalisedgeneratiormarket

| A Build, explore,operateand maintainelectricitygenerationplantsfor a period of

30 yearsthroughGeneradord&énix(MotaEngilMexicowith a 51% stake)

A No upfront investmentrequirements,no labour or facilities related liabilities

assumedandresilientcashflow expected

Strategic Rationale

A Strongtrackrecordin Mexicoa corecountryfor the Group

A Positive outlook for the sector, namelyin electricity generationwith the new
electricitylaw openingthe sectorto privateplayers

A Complementargnowhow

Growth Opportunities

A Existinghydroplantsalreadyin operationwith ¢.300 MW

A Optionto add 1,700 MW througha CCGTwhenis PPAsigned),totalling 2,000
MWof installedcapacity

30



Major growth opportunities ahead

Peru

A Planned investment of US$21 Bn in
transport infrastructuresfor the period
2012-2021, which includes section 4
and 5 of the Longitudinalde la Sierra
RoadProjectlines 3 and 4 of the of Lima
and Callaometro and a new terminal in
SanJuande Marconaport

Infrastructure investment plan! (US$ Bn)

2012-2021
Highways 12.8
Railways 7.3
Ports 0.7
Airports 0.1
Total 20.9

1Source: Peru's Plan Nacionalldfraestructur2012-2021.

2Sour ce: PngramiNacioijabdenfraestructur2014-2018.

Mexico

A The National InfrastructurePlan for the

period2014-2018 includesinvestments
in the transport sector expected at
US$46 Bn, including new highways,
constructionand expansionof roads,
railwaysportsandairports

Infrastructure investment plan? (US$ Bn)

Transports 46
Communications 43
Energy 280
Agriculture 30
Health 5

Urban Development 134
Turism 13
Total 557

CHK



Major growth opportunities ahead

Brazil Colombia
A The National Plan for Logistics and A The FourthGenerationConcessionPlan

TransportationncludesUSh 27 Bnto build (4G) seeksan investmentof USH 26 Bn,

¢.40,000 km of highwaysand railwaysfor including40 projectsto renovate8,000

the period2012-2023 km of roads and to construct3,500 km
of fourlane highways in the period
2014-2019

Infrastructure investment plan! (US$ Bn) US$26 Bn 4G Concession Plan? investment

2012-2023 Km Extension

Highways 12 23,460

Railways 15 16,157

Total 27 39,617
2014 2015 2016 2017 2018 2019 2020 2021

1Source: Br azi l ljogisticdTeamsporteddaci onal de

2Sour ce: %ncid\lﬂdinhabd'ﬁ réraestructuras
32
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Strategic pillars 2016-2020

Cashflowgeneration

Selectivity of projects
profitability and cash
flow

Rotation and
monetisation of assets

Capex and working

capital optimisation

Divestment of non
strategic assets

Sustainablegrowth

Higher weight of resilie
activities

Focus on current strateg
markets

Projects with scale and
higher profitability

Focus on utilities
businesses (waste and

energy)

Controlledrisk

Regional and markets
balance

Diversification of the
client and supplier base

Funding sources
diversification

Focus on risk assessme
and management




Financial strategy 2016-2020 ml:

Financial strategy pillars
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Executive Committee

José Pedro Freitas

CFO

Goncalo Moura Martins

CEO and

Chairman

Africa

ADegree in Economics

ASince 2009 in senior
positions in the Groug

lr‘

ADegree in Civil
Engineering

2006 in senior
positions

Carlos Mota Santos

Chairman Europe and
Latin America

ADegree in Civil
Engineering

experience in the
Group, namely in
Africais

Manuel Mota
CEO Africa

AMore than 6 years of

di

Joao Parreira

AWith the Group since

ADegree in Law

AWith MotaEngil since
1990, holding
several management
positions

ADegree in Civil
Engineering

AWith the Group for 3(

years

Martinho de Oliveira

CEO Europe (E&C)

ADegree in Law

AWorking for Mot&ngil
since 2008, being the
CEO oLatAmregion

since 2012

CEO Latin America

MOTAENTL

ADegree in Civil
Engineering

AMember of the Mota
Engil Board since
2008

Ismael Gaspar
CEO E&S

ADegree in Civil
Engineering

APreviously CEO of
MotaEngil E&S and
working in the Group
for 24 years

Eduardo Pimentel
IT, HR, Strategic

lannin
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Profit & Loss

P&L (€ Mn)
Africa LatAm 2015 YoY
Turnover 994 835 700 2,434 2,368 +3%
EBITDA 121 176 76 367 409 (10%)
EBITDAnargin 12% 21% 11% 15% 17%  (2p.p.)
EBIT 168 273 (38%)
Net financials (135) (131) (3%)
Associates 67 (29) n.m.
EBT 100 123 (18%)
Minority interests 35 33 7%
Net income 19 51 (62%)




Balance sheet

Balance Sheet (€ Mn)

Fixedassets

Financiallnvestments

Long term receivables

Noncurrent Assets held for sale (net)
Working capital

Equity

Provisions

Long term payables
Netdebt*

Invested Capital

INetdebtdeductedfromthe Angolangovernmensecurities.

1,389
198
83
316
491
2,477

575
112
570
1,221
2,477

1,795

1,490
181
87
580
475
2,814

693
123
543
1,455
2,814

2,148

MRS

39



Flagship projects - Europe

Centrefor the UnknowrBuilding,Portugal677.5 Mn)

A Construction of a research center consisting of laboratories, medical
consultationareas diagnosisand cancertreatmentin Lisbon

A Developedicross60 thousandsquaremeters

A Concludedn 730 days

Altodo LindosoDam,Portugal(6369 Mn)
A Constructiorof a vaulttype concretedamwith doublebendin LimaRiver
A 110 metershigh,21 metersthickand 297 meterscrowndevelopment

A Concludedn 1992, remaininga milestonein the C o m p amajoriprsjects

Sectionof expresswagpl7, Poland(6158 Mn)
Warsawand Lublin

10 km of noisebarriers,7 bridges,13 overpassesand4 interchanges

A Concludedn 24 months

A Constructionof a section of the two-lane expresswayS17, which connects

A Worksincludeda 24 km length stretch,as well as a networkof accessroads,

40



Flagship projects - Africa “ #

Sectiorn3 and5 of NacalaCorridoProjectMalawi(6 540 Mn):

A Constructiorof 2 sectionsof the NacalaRailwayCorridor connectingthe coal
minesin Moatizeandthe port of Nacala(in MozambiquejhroughMalawi

A Civilworks, earthworks supply of ballast and sleepersand assemblyof the
railwaysuperstructure

A Completedn 2H14
Caluequédam,Angola(6171 Mn):

A Rehabilitatiorand completionof CaluequeDamon the CuneneRiverwith the
additionof a hydroelectrigplantandthe installationof pumps

A Projectincludesthe civilworksand electromechanicahstallations

A Tobe concludedin 2015

OlympicVillageand OlympidPool,Mozambique6114 Mn):

A Constructiorof the OlympicVillage for participantsof the PANAfricanGames
using ColdFormedSteel(firsttimein Africa)

A 15 hectarescomprisingl 36 buildingsand 848 apartments

A Completedn 10 months

41



Flagship projects - Latin America

PeroteXalapaProjectMexico(6180 Mn):

A HighwayconstructionconnectingMexico City to the coastalcity of Veracruz,

wherethe mostimportantAtlanticport of the countryis located
A Extensiorof 60 kmwith severabkpecialworksof art
A Concludedn 2012

TailingsStorageFacilityi ToromochdProjectPeru($147 Mn):

A Constructiorof an earthdam

A Over5 Mnma3 of fill materialat an altitude of approximatelyt,600 meters
A Concludedn 2013

CarajasailwayBrazil(6243 Mn):

A Contractwith the BraziliancompanyValefor the duplicationof BlocksA2, A3
and A4 of Carajasailway

A Worksincludean extensionof 150 km, including12 bridgesandten viaducts

A BlockA2 expectedto be completedin Decembe016 and BlocksA3 and A4
in June2017

42



Ascendi

A Mainshareholderyith a 60% stakein Ascendjof 11 concessiongl,541 kms) awardedwithin the
Portuguesdoll-roadsPFIProgram

A Accountedas] A s $eldfosS a lindDEcembe015

A Transactionwith the infrastructurefund Ardian regardinga stake of 50% in five Portuguese
concessiongor c.6300 Mn

A Agreementvith Ardianto sell moreassetsin Europefor 6 600-653 million reachedthe first close
in January017

A Negotiationsunderwayto sellA s ¢ e rechainingassets

43



Disclaimer

This presentationused sourcesdeemedcredible and reliable but is not guaranteedas to
accuracyor completeness It also contains forward looking information that expresses
ma n a g e rbestassgssmentdut might prove inaccurate Theinformationcontainedin
this presentationis subject to many factors and uncertaintiesand therefore subject to
changewithout notice Thecompanydeclinesanyresponsibilityto update,reviseor correct
any of the informationherebycontained Thispresentationdoes not constitutean offer or
invitationto purchasesecuritiesof Mota-Engil
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MOTAENGIL

IR contacts

Jodo Vermelho
Director, Head of Investor Relations

Email;jvermelho@motangil.pt

MariaAnunciacadBorrega
Investor Relations Officer

Email:maria.borrega@motanail.pt

investor.relations@motangil.pt

Ruade MarioDionisiq 2
2796-957 LindaA-Velha
Portugal

Tel. +35121-415-8671
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